


4, All aspects of the Retocation, including the specific position of the New Location, the paints
and manner of connection of the ramps of the Marina to the New Location Shoreline, the instatlation of utility
lines for the Marina at the New Location, the manner of removal of the Marina ramps from the Existing
Location Shoreline, and the manner of capping or closing of utilities at the Current Location, shall be subject
to Owner's prior approval and Licensee shall submit plans and descriptions of all such work ta Owner for
Owner's prior review and approval.

5 Any and ail work required to be done or that Licensee elects to do in connection with the
Relocation shall be performed by Licensee at Licensee's sole expense, and all costs and expenses of the
Relocation shall be borne by Licensee. Without limitation, Licensee at Licensee’s sole expense shall
promptly following the Relocation (i) cause alf utility lines serving the Marina at the Current Location to be
properly capped or closed, and {ii} repair or restore fo Owner’s satisfaction any damage to the boardwalk or
seawall where the Marina ramps had been connected at the Current Location. Without limitation, Licensee
shafl upon demand reimburse Owner for all legal costs incurred by Licensee in connection with the review
or negotiation of any documentation in connection with the Relocation and of all costs of any outside
consultants or other parties retained by Owner to review any work Licensee wishes to perform or is
performing with respect to the Relocation.

. Licensee agrees that the Relocation shall not result in any changes to the existing Marina
structure, and the places that the ramps are connected to the Marina structure shall remain substantially the
same as they are currently.

7. The occurrence of the Relocation shall not in any manner modify any of the {erms and
conditions of the Agreement, all of which shall remain in full force and effect, including the payments of all
rents and charges under the Agreement, except for the change in the locaticn of the Marina Envelope as
provided herein.

8. Licensee shall comply with any terms of conditions that may be in the Necessary Approvals
which pertain or relate to the Marina or the operation thereof,

9. Licensee’s indemnification of Owner and Owner's employees and agents under Article 24 of
the Agreement shall include, without limitation, all claims, liabilities, costs, or damages for personai injury,
property damage, or otherwise arising out of or resuiting from the Relocation.

10. Upon occurrence of the Relocation the parties shall execute an agreement confirming the
Relocation and the date thereof.

11. if the Relocation has not occurred within two {2) years of the date hereof this Agreement, this
Agreement shall automatically become nuli and void.

Except as specifically set forth herein, the Agreement shall remain unamended and in full force and
effect.

By their signatures below Guarantors agree that their Guaranty of the Agreement, as the Agreement is
amended herein, remains in full force and effect, and that the occurrence of the Relocation shall in no event in
any manner change or affect Guarantors’ guaranty of the Agreement,

This Amendment shall not be effective until and unless signed and delivered by both parties.

IN WITNESS WHEREOF, the parties have executed this Fourth Amendment to License Agreement
as of the day and year first above written.
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